INVESTMENT OBJECTIVE

To provide capital growth.

STRATEGY RISK PROFILE AND SUITABILITY

¢ The Portfolio will use equities to achieve its objective.

e The Portfolio is managed with a high-risk tolerance.

GLOBAL EQUITY

NOVEMBER 2024

e The Portfolio is suitable for investors who are looking for capital growth on a long-term basis (10 years plus), and are prepared to accept a high
level of risk, but with the commensurate level of potentially high returns in the long term. However, as a result, investors should also be able to

withstand a high level of volatility in the short to medium term.

MANAGEMENT

The Portfolio is managed by Beckett Asset Management's team of
investment professionals: Samantha Owen, Tony Yousefian and lan
Goodchild.w

BENCHMARK

Over the long term (5 years plus), the Investment Associations’ (I1A) Global
Sector index is a suitable benchmark.
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PLEASE NOTE:

The model performance shown includes a back test to 11 January
2021, when the constituent Blenheim funds were launched. The
actual model launched 1st October 2024. As a result, all performance
prior to this date is simulated but in line with the asset allocation
views at the time and should be used for illustrative purposes only.
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MANAGER COMMENTARY

The model delivered a positive return in November and is in positive territory year to date. Both the UK and overseas components were

positive contributors to returns but Overseas was by far the stronger.
There was a bit of activity in the underlying Blenheim funds which you can read about in the Blenheim factsheets.

This year was always going to be interesting from a political perspective with over half of the global population voting in general elections, but
not many people would have expected so much off-ballot action. French politics has reached a crisis point. Currently we have an underweight
to France, but we continue to follow the evolving situation given France’s importance to Europe both financially and politically.

In December each year investors hope for a phenomenon known as a Santa Rally whereby positive momentum builds in investment markets
as we approach Christmas. Theories seeking to explain the moves vary from workers investing bonuses to investors simply feeling seasonally
optimistic. To put some figures to the theory, over the past 50 years the S&P 500 has been positive in December 78% of the time compared to
59% when we consider all months. Hopefully we will see a Santa Rally but as always, focus should be on longer term performance as short-

term moves can be unpredictable.

IMPORTANT INFORMATION AND RISK WARNINGS

Charts' data source: FE Fundinfo.

As is the very nature of investing, there are inherent risks and the value of your investment will both rise and fall over time. Please do not
assume that past performance will repeat itself and you must be comfortable in the knowledge that you may receive less than you originally
invested. Changes in rates of exchange may have an adverse effect on the value, price or income of an investment.

BAM MPS performance figures take into account the ongoing charges of the underlying holdings but exclude adviser charges and platform fees.

The opinions stated are those of Beckett Asset Management Ltd which is authorised and regulated by the Financial Conduct Authority.

AVAILABLE PLATFORMS

Dettingen House, Dettingen Way, Bury St Edmunds, Suffolk, UK IP33 3TU
+44 (0)1284 754500

info@beckettinvest.com

https://beckettinvest.com/bam
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